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T'ij'D"'o"T"u"s"  S   I  T  ij  A  T  I   0  N 


THE  FATS 


AVERAGE  WHOLESALE  PRICES  OF  REFINED  LARD  AND  LARD  SUBSTITUTES 
AT  CHICAGO  AND  COTTONSEED  OIL  AT  NEW  YORK.  1930  TO  DATE 


DOLLARS 
PER  100 
POUNDS 

15 


13 


J*H         JULY  JAH.        JULY  J«.         JULY  JAH.        JULY  JAH.         JULY  JAH.         JULY  J-..        JULY  J«..         JULY  J»H.         JULY  J*M. 

1930  1931  1932  1933  1934  1935  1936  1937  1938 

M  iOCPARTMtMTOFAGmCUlJUBe  '^'^'^  *  Or  AGRKIULTURAL  tCONO-KS 


The  margin  of  refined  lard  over  vegetable  cooking  fats 
averaged  2  cents  per  pound  during  the  1935  calendar  year  - 

WHEN    LARD    SUPPLIES    WERE    UNUSUALLY    LOW,      ThE    PRICES  WERE 
PRACTICALLY    TOGETHER    IN    1936    AND     1937.       BuT    DURING  THE 
FIRST    THREE    QUARTERS    OF    1938,    PRICES    OF   VEGETABLE  COOKING 
FATS    HAVE    AVERAGED    MORE    THAN    A    HALF    CENT    HIGHER    THAN  PRICES 
OF    REFINED    LARD    AT    CHICAGO.       LARD    PRICES    IN    SEPTEMBER  1938 
WERE    THE    LOWEST    FOR    ANY    MONTH    IN    4  YEARS. 
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Tatle  1. -Price  per  pound  of  specified  fats  aJid  oils,  Augast-SeptemlDer,  1937-3^ 


Fat  or  oil  : 

1537   : 

1938 

• 

Aug .  • 

oepx , 

• 

Aug , 

oep  \i . 

Cents 

Cents  : 

Cents 

Cents 

Domestic  prices-  : 

Butter,  92  score,  N.  Y.  : 

32.77 

3^.93  : 

26.25 

26.25 

Oleomargarine,  domestic  vegetable , Chicago  : 

15.50 

15.20  : 

16. Uo 

16.00 

Lard,  prime  steaia,  Chicago  : 

11.26 

10.97  ! 

8.06n 

7.82n 

Lard  refined,  Chicago  : 

13.00 

13.05  : 

S.97 

8.91 

Lard  compound,  Chicac;^;^  : 

12.25 

11.05 

10.55 

10.25 

Coconut  oil,  edihle,  N.  Y.  ; 

7.06 

o.d2  ; 

5.25 

5.25 

Cottonseed  oil,  crude,  foh  S.E,  mills  : 

7.05n 

6.22n: 

6.91 

6.U8 

Cottonseed  oil,  prime  summer  yellow, N.  Y.  ! 

8.00 

l.ho 

8.10 

7.96 

Soyhean  oil,  refined,  N.Y.  ! 

10.  U2 

10.05 

S.37 

Peanut  oil,  domestic  refined,  IT.Y. 

-1-1      -7  [—  

11.75n 

ll.OOn. 

10 ,  be: 

10 .  be: 

Rape  oil,  refined,  IT.Y,  * 

12.88 

12.73 

10.33 

10.33 

Oleo  oil,  No.  1,  N.Y.  ; 

12.88 

13.00 

9.62 

9.32 

Oleostearine,  "barrels,  N.Y.  ! 

9.60 

8. 88 

8.25 

7.88 

Corn  oil,  refined,  N.Y. 

10.9^ 

10. 3U 

:  10.38 

9.S8 

Olive  oil,  edihle,  N.Y. 

32.00n 

32 . OOn 

!  25.00 

25.00 

Teaseed  oil,  crude,  N.Y. 

.  9.3s 

9.3s 

:  7.95 

7.50 

Coconut  oil,  crade,  Pacific  Coast 

)l  )lC 

^.91 

Tallow,  inedible,  Chicago 

!  7.52 

6.59 

:  5.12 

5.15 

G-rease,  house,  N.Y, 

1  7.56 

6.75 

:  ^.9^ 

U.88 

Palm  oil,  crude,  N.Y. 

.  5.31n 

k.Sl 

:  3.73 

3.63 

Olive  oil,  foots,  "barrels,  N.Y. 

.  Il.l2n 

l0.75n 

:  7.66 

7.25 

Palm-kernel  oil,  denatured,  N.Y, 

.  5.31 

U.8ln 

:  3.78 

3.65n 

Ba"bassu  oil,   tanks,  N.Y. 

1/  o.iy 

1/7  c;Q 
LI ( 'DJ 

6  7J2;-n 
u  .  ^011 

oarame  on,    oaiiKs,  x^aciiic  ooast 

!  5.33 

U.so 

3.95 

3.73 

Linseed  oil,  raw,  Minneapolis 

:  10.55 

10.  Uo 

:  7.90 

8.10 

Tung  oil,  drams,  N.Y. 

!2M.32 

2/21.25 

:  lU.OO 

13.12 

Perilla  oil,  drums,  N.Y. 

;  12.12 

13.62n 

!  10.72 

10.19 

Soy"bean  oil,  crade,  fo"b  mills 

!  b.kl 

6.22 

:  5.67 

5.20 

Menhaden  oil,  crude,  fo"b  Baltimore 

!  5.33n 

l+.92n 

I  H.oo 

U.oo 

Foreign  prices-  3./ 

\  U.17 

k/3.23 

Cotton  oil,  crude,  naked,  Hull 

:  6.01 

U.9S 

Copra,  Resecada,  Philippine  Islands 

!  2.16 

I.S7 

:  ^1.33 

^/3.5H 

Palm-kernel  oil,  crude,  Hull 

5.53 

5.0U 

:  3.66 

"Whale  oil,  crude  No.  1,  Rotterda.m 

!  U.56 

U.25 

:  3.0H 

U/2.90 

Tallow,  "beef,  fair- fine,  London 

5.71 

5.^0 

:  U.23 

UA.07 

Linseed  oil,  naked,  Hull 

:  6.75 

6.69 

:  5.7^ 

f/i^.66 

1/  Futures, 
2/    Quoted  as  "Atlantic  Coast". 

3./    Converted  to  "U.S.  cents  per  pound  at  current  monthly  rates  of  exchange. 
Preliminary, 
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THE      FATS      AND      C.ILS  SITUATION 


The  total  available  supply  of  all  oditle  fats  and  oils,  "both  vege- 
table and  a.ninal,  for  193^-39  will  not  "be  rcnach,  if  any,  smaller  tha.n  last 
years'  large  supply,  the  Barepu  of  Agricu-ltural  Economics  reports. 

Domestic  production  of  vegetable  oils  (excluding  linseed  oil)  V7ill 
"be  snaller  in  193S-39  than  last  year.    Present  indicrticns  are  for  production 
of  from  1,300  and  1,U00  million  pounds  of  cottonseed  oil  from  the  current 
crop  of  cottonseed,  compared  with  1,95S  million  pconds  in  1937-38.    A  pro- 
duction of  aro-'ond  3OO  million  pounds  of  soyhsan  oil  is  exp^ected,  compared 
with  a.pproximately  260  million  pounds  last  year.     Some  increases  in  production 
of  corn,  peanut,  and  other  minor  odilDle  oils  a.lso  may  occ^or,  "but  these 
prohahle  increases  in  production,  together  with  stocks  of  vegetahle  oils 
ahout  300  million  pounds  larger  than  last  year,  '.vill  not  "be  sufficient  tn 
"balance  the  large  expected  decrease  in  cottonseed  oil  production.  Supplies 
of  imported  coconut  oil  and  palm  oil  are  plentiful  and  prices  are  low. 

Another  important  element  in  the  supply  picture,  hov/ever,  is  the 
prohacle  expansion  in  the  production  of  lard.    For  the  year  beginning 
October  1,  1938,  production  of  federally  inspected  lard  is  expected  to  be 
from  10  to  15  percent  larger  than  in  1937-38.     S3cports  probably  Tvill  increase 
some\7hat.    The  increased  production  vdll  be  a  reflection  of  the  increase  in 
hog  slaughter  which  in  turn  reflects  the  larger  feed  crops  in  1937  and  1938. 
If  feed  grain  production  continues  near  the  I93S  level,  the  trend  in  hog  pro- 
duction TJill  be  upward  in  the  next  few  years,  and  lard  production  doubtless 
will  increase  f-^arther. 
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BEYim  OF  RECENT  DEVELOPMENTS  IN  COMPOUl^DS  AND  VEGETABLE  COCKIlvTG  FATS 

BACKGROUND  -    In  the  14  years  1920-33,  lard  production  was 
very  high,  averaging  2,318  million  pounds  annually. 
Throughout  this  period  lard  consumption  was  materially 
above  consumption  of    compounds  and  vegetable  cooking  fats 
(see  table  6),  but  with  the  exception  of  the  4  years 
1921-24  exports  of  lard  were  considerably  less  than  the 
domestic  consumption  of  cocking  fats  other  than  lard.  The 
total  per  capita  consumption  of  lard  and  vegetable  cooking 
fats  does  not  appear  to  vary  greatly  from  year  to  year. 
The  Icff  lard  production  of  1934-37  was  accompanied  by  a 
shirt  in  the  relative  proportions  of  lard  and  vegetable 
shortenings  used.     Of  the  total,  lard  supplied  64,7  percent 
in. 1933,  dropped  to  57.4  percent  in  1934,  only  43.3  percent 
in  1935,  and  47.9  percent  in  1936,  and  again  drop];:  ^d  back 
about  2  points,  46  percent,  in  1937. 

Production  and  consumption  of  compounds  and  vege- 
table cooking  fats  remained  at  just  over  one  and  one-half 
billion  pounds  in  the  3  years  1935-37,     Production  for  the 
first  6  m.onths  of  1938  is  at  practically  the  same  level. 

For  the  15  years  1920-34,  exports  of  compounds  and 
vegetable  cooking  fats  from  the  United  States  were  negli- 
gible.    Beginning  with  1935  the  United  States  has  been  a 
net  importer  of  compounds  and  vegetable  cocking  fats,  with 
relatively  unim.portant  amounts  coming  in  from  the  Philippine 
Islands.     Lard  exports  have  been  extremely  low  since  1934, 

In  1935  when  lard  supplies  were  at  their  lowest,  the 
margin  of  the  price  of  refined  lard  over  vegetable  cooking 
fats  was  as  wide  as  3  and  4  cents  per  pound  in  some  months 
and  averaged  2  cents  per  pound  for  the  calendar  year.  In 
193  6  and  1937  prices  of  the  two  commodities  were  practically 
together,  but  during  the  first  three-quarters  of  1938  prices 
of  vegetable  cooking  fats  have  averaged  more  than  half  a 
cent  higher  than  prices  of  refined  lard  at  Chicago,  See 
FOS-11  (Jan. 1938)  for  a  more  detailed  discussion  of  com-  • 
pounds  and  vegetable  cooking  fats. 

Price  of  lard  low  and  production  increasing 


The  price  of  lard  was  lower  in  September  1938  than  in  any  month  of 
the  preceding  4  years.      Production  in  the  coming  season  is  expected  to  in- 
crease by  10  to  15  percent  over  last  season.      Furthermore,  this  upward  swin 
probably  will  continue  for  more  than  one  season.      Thus,  even  though  exports 
increase,  the  competition  v/ith  vegetable  cooking  fats  may  be  markedly  greate 
than  it  has  been  in  the  past  3  or  4  years. 


S^-Xp-plies  of  vt.^t- ta"bl f-  oils  Tple-ntifv^-l 

Supplies  of  :nate-rials  ust^d  in  the-  inanirf acture  of  vt-getatle  cooking 
fats  are  oxpfiCted  to  "be  plt.ntiful  during  tht-.  coining  season  even  though  the 
total  is  snalle-r  th-an  last  yaar,     Cottonse-cd  oil  usually  furnishes  70  to 
85  pc.rct.nt  of  the  fats  ust-d,     Soybcjan  and  peanut  oils  iray  supply  10  percent, 
aninal  fats  S  to  12  p^-rctnt,  r-jid.  im-ncrted  oils  supply  the  halance., 

?or  the  past  12  months,  Octohcr  1337  "  S^ptomhwr  193^,  the  price  of 
cos-oounds  and  vege-tablt-  Cooking  fats  at  Chicago  has  avera^jc-d  10.3  ct^nts  pt.r 
pound  which  is  lowt^r  than  at  ar.y  time  since-  Octoher  193^. 

Prohahlt".  production  of  cottonse-cd  oil  from  the>  193^  crop  of  seed,  plus 
a  very  largt=.  carry-over  of  oil,  r^ill  provide  as  much  cottonseed  oil  as  the 
average  amount  consum^.d  in  the  5  J'^ears  1932-36,  and  It.ave  stocks  lower  hut 
not  Seriously  de-oleted. 

Cottonseed  oil  prices,  prime  si:iminer  yellow  at  I^ew  York,  averaged  8.2 
cents  per  pound  in  tht-  6  months  March  -  August  193S»  compared  with  7*5  cents 
in  the  months  August  1937-  ?ehruary  193S,  and  r^rices  in  "both  thi^se  periods 
are  lower  than  at  any  time  since  193^. 

A  considc-rahly  increp.sed  soyoean  oil  production  is  in  prospect,  that 
is,  production  will  prohahly  hi.  around  300  million  pounds  compared  i.7ith  an 
approximate-  production  of  26O  million  pounds  this  past  year, 

Soyht-an  oil  has  Dt-^n  comparativ;.ly  low  in  price  for  st.-veral  months, 
and  in  Septemht.r  1933  averagtd  ahout  1  Cc:nt  per  pound  lower  in  priCe  than  in 
S>--ptemher  a  year  ago,  and  3  Cc-nts  pc^r  pound  lowt/r  than  in  Sc-ptr.raber  193°» 

Since  the  per  capita  cons^amption  of  l-?ord  and  vegetable:  cooking  fats 
together  cannot  be  cxpt-cted  to  increase  much,  the  low  -Drici  s  of  lard  and 
the  c-xpected  increase-  in  production  of  lard  indicate  that  the  production  and 
consuiaption  of  compoijmds  and  vc-gctable  cooking  fats  in  1939  n^ay  be  som-.^what 
lower  than  it  has  b6t;n  in  the  past  3  y^ars. 
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HaJolt.  2.-  Conroounds  and  vt;gt,tablt.  cooking  fats:    Production,  trade,,  stocks 
Dt-ctjalDc^r  31)  aJ^-d  aPTjar^-nt  disappi-arcmce,  1930-37 


Gal  t.-ndar 
year 

J:  <-iG  0  ory 
urocLU-C  i/X  oil 

Imports: 
.for  con-  : 
,*  sumption: 

Ex'oorts : 

Nfc.t  ■ 
t,XT)  0  r  1 * 

Ob  OCivS 

:  Apparent  dis 
'      Total  • 

a"Dp*:aranc$ 
Per 
capita 

.1,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb. 

Lb. 

1930 

l,211,26g 

92 

S,79l 

8,699 

26,672 

1,207,566 

9.8 

1931 

1,171,559 

101 

5,99^ 

5,893 

24,751 

1,167,537 

9.^ 

1932 

9U5,UUl 

221 

3,^98 

3,277 

26,265 

9^0,650 

7.5 

1933 

952,520 

IS9 

2,602 

2,U13 

27,301 

9^9,131 

7.6 

193^ 

i,20U,33i 

281 

2,181 

1.900 

27,690 

1,202,0U2 

9.5 

1935  : 

1,5^6,795 

7,9^9 

1,219 

1/  6,730 

39,S90 

1,5^1.325 

12.1 

1936 

:  1,586,7111 

6,235 

1,623 

1/  U,6l2 

UU,932 

1,586,312 

12. U 

1937 

:  1,59^,929 

1,909 

1,723 

1/  1S6 

U6,03i 

1.594,016 

12.3 

193s  2/ 

Jan.  - 

June 

.  755,909 

1,053 

821 

ly  232 

W+,697 

757,^75 

ly  Net  iiTii-iorts,  princip.ally  from  Philippine  Islr-inds. 
2j  Preliminary. 


Compilt-d  as  follows; 

Production  and  stocks  -  Bureau  of  th.-.  Cc^nsus,  Anira:;il  and  Vr.gotablt.  Pats  and 
Oils. 

Trade  figures  -  Foreign  Comraerct,  and  Navigation  of  tht.  United  States. 
Exports  rtported  as  follows:     1930-32,  total  of  two  items  separately 
reportc.d  as  "lard  compounds  containing  animal  fats"  and  "vegetable 
oil  lard  compounds";  beginning  1933,  ujider  vcgotablci  products  as 
"cooking  fats  other  than  lard". 
Imports  reported  as  "animal  oils". 
Apparent  disappearance  computed  from  ta,ble.. 
Per  caoita  disapptiarancr.  based  on  July  1  population. 


Tablt;  3.-  Compounds  and  Vr..gc;table  cooking  fats:  Production,  by 
quarters,  193)^38 


Yt.ar 

:  Jan.  -  Apr. 

:  May  -  Junt;  : 

JixLy  -  Sept. 

■  Oct.  -  Dec.  : 

Total 

:  Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil .  lb. 

103!]- 

\  2UI+ 

228 

371 

361 

1,20U 

1935 

31s 

299 

11-59 

^71 

1,5^7 

1936 

336 

356 

UU7 

1.587 

1937 

:  359 

352 

^33 

U51 

1,595 

1938 

^33 

322 

Bureau  of  the.  Census,  Animal  and  Yt.gt=table  Fats  and  Oils,  annu:d ,  and 
quarterly  releast.s. 
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Tatle  5.-  Factory  consumption  of  f.-^ts  and  oils,  f.xprftsst;d  as  pc-rcc-ntage  of 
total  oils  in  corapoamds  and  vr-gt^table  ,  cooking  fats,  United  States,  1931-37 


J.  ucilTl 

.    1  Q  "<1 
XH  5±  ; 

-1-933  : 

1  0  "Zli  . 
Xy  J)M-  ; 

1  0 

ly  j)D  . 

1  0^7 

>Pt-.rct.nt 

Pi-rcc-rt 

Fir.rc€int 

Pc.rcont 

Percent  r 

c:rcent 

P^rcont 

'[T*^rri  +     I'll  fcV  — 

(0.  y 

00, 1 

SZV  7 

o( ,  ( 

70  R 

ooyjtian  Oj.j.  , 

tr 

1 

3»^ 

7 

D.  1 

r  t  •  yjl  u.  u   0  1 X 

p: 

.  y 

-7 

•  3 

-7 
.  f 

Q 

7 

Corn  oil 

.5 

-7 

.  3 

.1 

.  2 

.  2 

LI 

T 
.  X 

ijlIiSGt;Cl  Olx 

-1  / 

-1 

,  X 

iotaJL  cionit.stic 

78,0 

87t3 

00,  2 

85.  3 

73.^ 

by.  D 

oc:,  U 

Palm  oil 

2.9 

2.3 

2.  2 

7.D 

10. 5 

-7  -7 
7.7 

Coconut  oil  ; 

2.S 

.9 

.7 

.7 

2.8 

2.4 

c? 
.0 

Sc-sainG  oil 

2.  8 

c 
.0 

.3 

2,  2 

d.  U 

X,  0 

xtfipt!    01 X 

1  / 

1/ 

1  Q 

7 
•  J 

Bal)assu  oil 

.  3 

-I  / 

ly 

■     1  / 

.  X 

■1  / 

T  / 

X  / 

SuIlflo^7t,r  oil 

_ 

.3 

,1 

.7 

1/ 

?v-.rilla  oil 

- 

1/ 

— 

p,  4- Vi  -  ^   0  / 

1.0 

.  ± 

.  -1- 

.  0 

1  n 
1 .  u 

J.  U  UdX     X  U  i.  t  •  X  ^  ii 

1  r  n 

X 

U  n 

P  7 

X  ; .  c 

1  g  1 

10. 6 

ATllTn*^!        f^'Hi^      TT\'"'r*"l>^»."i  . 
Ali-LJJlci-i-     CXiiU.    iiUJ^l  J-ilti  " 

Tallovr,  e.di"blt; 

5.8 

■4.7 

U.8 

6.0 

■  7.8 

7.3 

U.2 

Oleostearinc 

:  2.3 

1.8 

1.8 

1.8 

1.7 

2.3 

1.9 

Lard 

7 

p 

1 

7 

.  J 

1/ 

01 eo  oil 

.s 

.1 

u 

.1 

1/ 

.1 

1/ 

Marine  animal-  oils 

l.U 

.9 

.9 

1.8 

2.5 

1.3 

Total  animal  and 

marine 

11.2 

g.6 

7.8 

11.^ 

12. U 

7.^ 

Total  fats  and  oils 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

1/  Less  thpja  ^nc;- tenth  of  one  TDi-rcent, 

2/  Unnamed  ve.gc;ta"blt,  oils  reported  as  "other". 


Commted  from  Eurt.au  of'  the' Census ,■  Factory  Gonsumption  of  Animal'  and  Vegetable 
Fats  end  Gils,  "by  Classes  of  Products. 


Table  6,-  Appexent  disappearance  per  capita  of  lai'd, 
conpounds  and  vejetablo  cooking  fats,  and  experts 
of  lard  per  capita,  United  States,  1920-37 


:  Cor.ipoiuids 

Total  : 

:  and 

lard  and 

Lard 

Year  : 

Lard 

:  vc^-c table 

vegetable 

exports 

:  cooking 

cooking 

1/ 

:  fats 

fats 

:  Lb_. 

Lb. 

Lb. 

Lb, 

1920  : 

12,2 

6.7 

18.9 

J  6.0 

1921 

11.1 

7.1 

18.2 

'  8.3 

1922 

13.5 

6.5 

20,3 

7.3 

1923 

14.5 

6.6 

21.1 

9.6 

1924 

14.5 

7.1 

21.6 

8.7 

1925 

12.5 

9.8 

22.3 

6.3 

1926  : 

12,4 

9.6 

22,0 

6.3 

1927  : 

12,8 

9.8 

22.6 

6.1 

1928 

.  13.3 

9.4 

22.7 

6.7 

1929 

12,9 

9.9 

22.3 

7.1 

1930  : 

12,7 

9.8 

22.5 

i  5.5 

1931 

13.5 

9.4 

22.9 

:  4.8 

1932 

'  14.3 

7.5 

21.8 

:  4.6 

1933  : 

■  13.9 

7.6 

21.5. 

4.9 

1934  : 

12.9 

9.5 

22.4 

:  3.6 

1935 

.  9.5 

12.1 

21.6 

:  0.9 

1936 

11,2 

12.4 

23.6 

:  1.1 

1937  2/: 

10,5  ■ 

12,3 

22.8 

1.3 

1/    Not  -exports  and  shipnents  to  non-contigucus  territory. 
Pr  c  1  i  rd  nar  y , 


Apparent  disappearance  is  conputod  fror.  production  plus 
or  minus  not  trade  and  corrected  for  changes  in  stocks 
vi/here  available.    Per  capita  based  on  July  1  population. 

It  should  be  noted  that  these  data  are  only  approxi- 
r.iations^     The  available  statistical  irif orr.at ion ,  especially 
on  anir/.al  fats,  is  incor.plotc.     Total  slaughter  of  neat 
anir.ials.  in  federally  inspected  establishx;ents  represents' 
actual  -count,  but  data  for  other  slaughter  are  estir.ates  by 
the  Bur'eau  of  /igricultural  Econoriics. 
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Table         Price  per  pound  of  lard,  compounds,  and  vegetable  cooking 
fats,  and  cottonseed  oil,  specified  markets,  byuonths,  1933-38 


Lard,  Chicago 


Refined 


Prino 
stciin 


Conpounds 
and  vcGc- 
table 
cookin~ 

fats, 
Chicaf^o 


Marc in, 
refined 
lard  over 
vej~ct  abl  c 
cooking 
fats 


Cottonseed  oil 


Princ 
sunmer 
yellov/. 
New  York 


White 
edible , 
Chicago 


Margin 
vegetable 
cooking 
fats  over 
refined 
cottonseed 
 oii  


Cents 

5.7 
5.C 
5.5 
6.1 
7.2 
7.0 

7.5 
6.6 

6.3 
6.7 
7.0 
6.2 


6.4 


Cents 

4.2 
3.8 
4.4 
4.8 
6.3 

6.2 

6.-9 
5.-8 
5^7 
5.3 
5.5 
4.8 


Cents 

5.3- 

4.7 

5.3 

6.2 

7.4 

^  7.6 
3.1 

■  3.2 
7.6 
7.3 
7.1 
7.0 


Cents 

0.4 

.3 
•2 

-  .1 

-  .2 

-  .6 

-  .6 
-1.6 

-1.3 

-  .6 

-  .1 

-  .0 


Cents 


3.6 


3.5 
3.8 

4.1 
5.0 

5.5 
6.2 

5.2 
4.6 
4.2 
4.5 
A-3_ 


Cents 

6.5 
6,6 

7.1 
6.7 

■  7.1 

■  7.2 
7.7 

•  7.1 
-  6.1 
5.6 
5.6 


5.3 


6,8 


-  .4 


4.5 


6.6 


Jan, 

:  13.0- 

12,3  : 

13.1  : 

.7  : 

10.9 

13.4  : 

-  .3 

Feb, 

:  14.4 

13.3  . 

13.5  : 

.9  : 

11,4 

13.8  : 

-  .3 

Mar, 

.  14.7 

13.1  : 

13.5  . 

1.2 

10.3 

13.4  : 

.1 

Apr. 

.  14.7 

12.3  : 

13.4 

1-3  : 

10.3 

13.0  J 

.4 

May 

:  14.6 

13.2  : 

13.2 

1.4  : 

10,5 

12.2 

1.0 

June 

:     15.2  • 

13.6 

13.2  . 

2.0  : 

10.1 

11.8  : 

1.4 

July 

:  15.6 

14.3 
16.2 

12.6 

3.0 

9.6 

11,1  : 

^•1 

Aug. 

:  16.3 

:      12,3  : 

4.0 

9.9 

11.3  : 

1.5 

Sept. 

:  17.0 

15.8 

:  13.2 

3.8  : 

10,2 

11.1  : 
11.5 

2.1 

Oct, 

:  16.0 

14.4 

:       13.0  • 

3.0 

10.4 

1.5 

Nov. 

:  14.4 

13.4 

:  13.0 

:  1.4 

:  10,3 

11.3 

:  1.7 

Dec, 

:  13.6 

12,2 

13.0 

:  .6 

:  10.7 

11.3 

:  1.7 

Av. 

!  15.1 

13.8 

•  13.1 

:  2.0 

I  10,4 

12.1 

'  1.0 

Cents 

.  1.2 

•  1.9 
.  1.8 

•  .5 
.3 
.4 
.4 

1.1 
1.5 
1.7 
1.5 
1.6 


.2 


■            .  Jim 

Jail. 

:  6.3 

5.5 

7.0  : 

-  .7  ■ 

■  4.7 

5.5 

1.5 

Feb, 

:  7.1 

6.4 

:  7.1 

:  0 

:  ■  5.1 

6.6 

.5 

Mar. 

:  7-9 

6.3 

7.4 

:  .5 

:  5.1 

6.6 

.8 

Apr, 

7.5 

5.9 

7.4 

:  .1 

5.2 

6,3' 

.6 

May 

:  7.0 

6,0 

7.4 

:       -  .4 

:  ■  5.0 

■  6.6 

:  ,8 

J-one 

:  7.3 

6.6 

7.4 

:       -  .1 

:~  5.3 

'  6.8 

.6 

July 

:  7.6 

6.9 

7.4 

;  .2 

:  5.9 

■  6,9 

:  .5 

Aug. 

:  9.5 

8.4 

:  8.6 

:  .9 

:  6.8 

7.1 

1.5 

Sept, 

:  11.2 

9.4 

9.6 

:  1.6 

7.5 

7.8 

:  1.8 

Oct. 

•  10,9 

9.4 

:  10.3 

:  .6 

:  8.1 

9.6 

:  .7 

Nov. 

:  11.3. 

10.3 

:  11.7 

:  .1 

:  9.2 

10.2 

1.5 

Dec. 

:  12.0 

11.7 

:  11.6 

.4 

:  10.1 

.  11.4 

:  .2 

Av. 

0  0 

7.7  • 

n  / 
0.  0 

:  .2 

5.3 

7.7 

.9 

Continued  - 
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Ta"blt)  7.-  PriQf-  por  pound  of  lard,  compoiinds  and  vi-gtotablt.  cooking  fats, 
and  cottonsocd  oil,  stiocifiod  markt-ts,  "by  months,  1933" 3^  -  Contd. 


Y&ar 
and 
month 

*  Lard,  Chicago 

'and  vcigr^ 

•        'l";A"hl  f\ 
will.  K^O^U 

.  ,  i... 

J-  f^X  U.     0  V  0 , 
X  cx  Ob 

• 

Margin 
vt^gctaole 

cooking 
fats  over 
ref intd 
cottonseed 
oil 

i  Refin^.d 

■  Prime 
\  steam 

X  X  X iii  a 

Q  T  T  TT]  TTI Y* 

Q'  J.  X  L' W  ) 
\J  V  /     1  '-J  X 

Whi  to 
irdible  ' 

V  •  VX  X.  W  Jl,  V/  y 
\JX  i.  X  0  V 

:  Cents 

Cc>nts 

:  Ct.nts 

Ct.nts 

Conts 

Ct.nts 

Ct.nts 

1936 

•      12,  U 

Jan, 

:  12.2 

11.1 

:     -  .2 

:  10.1 

10, g 

1,6 

?c:"b. 

:  12.1 

10. g 

:  12,2 

:     -  .1 

:  9.7 

10,  U 

l.g 

Mar. 

:  11.9 

10.  S 

:  11.9 

:  0 

:  9.^ 

10. U 

1.5 

Apr, 

:  11.9 

11.0 

.      11. g 

:  .1 

:  9.^ 

10. U 

i.U 

:  11.1 

10. U 

:  11.2 

:     -  .1 

:  S.g 

10.1  ' 

1.1 

June 

:  11.3 

10.3 

:  11.2 

:  .1 

:  9.1 

10.2 

1.0 

July 

:  12.1 

11.0 

:  12.0 

:  .1 

:  9.8 

10. U 

:  1.6 

A-ug, 

:       12. S 

12.1 

:      12. 7 

:  .1 

:  10.1 

10.  8 

1.9 

Sept. 

:  12,5 

11.7 

:  12.8 

:    -  .3 

:  10.2 

10. g 

:  2.0 

Oct. 

;        12. U 

11.5 

:  12.5 

:    -  .1 

:  9.9 

10.6 

:  1.9 

Nov. 

:  12.7 

11. s 

:  12,6 

:  .1 

:  10.0 

10. g 

:  l.g 

Dec. 

:  13.6 

13.1 

:  13,2 

: 

:  11.0 

11. g 

:  1.4 

Av. 

:  12.2 

11.3 

:  12.2 

:  0 

:  • 

10.6 

1,6 

1937 

Jan, 

:  lU.O 

13.6 

:  13.7 

:  .3 

12.4 

1.3 

13.3 

12.  U 

:  13.8 

:    -  .5 

:  11.0 

12.3 

:  1.5 

Mar. 

13.2 

12.5 

:  13.7 

:    -  .5 

:  11.1 

12.1 

:  1.6 

Apr, 

:        12.  D 

11.  b 

:  13.7 

:  -1.1 

10.6 

11. g 

1.9 

May 

12.9 

11.9  . 

13.2 

•    -  .3 

:  10.5 

11.2 

2.0 

Jun6 

13.2 

11.9 

1^  k 

_  p 

July  ; 

13.6 

12.2  : 

13.2 

9.2  .  . 

10.5 

2.7 

Aug.  : 

13.0 

11.3  : 

12.  2 

.g 

:  g.O 

10. 2  . 

2.0 

oep  u. 

13.0 

11.0  : 

1  J, .  0 

2.0 

7.^ 

9.g  ' 

1.2 

\JCT/. 

12.0 

10.0 

10.  2 

1.0 

7.3 

9.0 

.  D 

iM  U  V  , 

-1-1  K 

11. U 

9.5 

±0,  M- 

1  .  u 

7.1 

Q 

cz 
.  0 

.  9.8 

8.3 

lU.  4 

7.1 

9.4 

1?  7 

12. U 

•  ^ 

9.  2 

10.8 

1.6 

193s 

J  an. 

10.1 

8.3 

10.2  = 

-  .1 

7.^ 

9.^  = 

.g 

Feh,  • 

10.1 

g.6  = 

10.3 

-  .2 

7.9 

9.6  = 

.7 

Mar.  • 

10.0 

g.s  = 

10.2  = 

-  .2  • 

•  g.2 

9.6  = 

.6 

Apr.  j 

8.2  ' 

10.3  • 

-  .9  ' 

g.2 

9.U  = 

.9 

May  • 

9.2 

8.1  = 

10.2 

-1.0  • 

8.1 

9.^+  '■ 

.g 

June  ' 

9.H 

g.U  = 

10.2 

-  .8  = 

g.O 

3.h 

.8 

July  : 

9.7 

8,9  • 

10.3  = 

-  .6  = 

g.6 

9.6  • 

.7 

Aug.  : 

9.0 

8.1  : 

10.6  = 

-1.6  = 

g.i 

9.U  • 

1.2 

Sept,  ; 

S.9 

7.g  : 

10.2  : 

-1.3  : 

9.1  : 

1.1 
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VI  •%  « 

CD  CO  CM  ^  '^J^ 

LO  C-  UD  CC  CO 

CD  10  LO  LO 


CO  CD  CO  CM 

rH  CD  LO  CO 

O  CM  I— I  .00  CO 

•»  •»  •»  ■    •»  •» 

CO  00  CO  ^ 

LO  O-  LO  00  CO 

CD  LO  LO  LO 


CM  CO  00  rH 


CO  <T5  LO  LO  LO 

to   O  CT)  CO  CM 

m  CO  CO  CD 

•1         •!  •« 

O  00  ,-H  LO  r-H 

O  C-  U3  -"^^  t> 

CM  CM  CO  O 

•l  «t  « 

CM  CO  CM  CM  CM 


CM  rH  LO  CO  O 

CD  CD  CO  CD  CO 

LO  00  CO  CD  CO 

•I  •\  «i 

02  <^  CD  O 

C-  CM  I>-  CD  CO 

CD  [^~  C^--  o-  t~ 
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O  LO  CM 

CD  rH 

LO  CO  CM 

.  "s 

C-  CM  CO 

rH  CD 

CM  CO 


CO  CD  CO 

rH  O  CD 

[>-  CO  CD 

CM  LO  to 

LO  LO 


CD  O  CD 
"vfi  CO  CD 


LO 


t~-  CM 
CO  CD 


C~-  LO  CO 
CM  CD  CD 
0-  CO  CD 
•»  •» 

t>  LO 
rH  OJ  CM 


CM  10  rH 

■  CM  CD  CO 

CO  rH  LO 

I>-  CM  CD 

CD  rH  CO 


CD  00  CO 
LO  CD  t- 
CO  rH  C- 

•V  « 

t>-  CM  CD 
CD  rH  to 


tr^  CO  C~- 

co  ^ 

CM 


O  CO  LO 

CM  CO  CM 

OJ  CD 

9i      9%  mt 

CM  CO 

CD  t>-  CO 

00  CD  <^ 


O  CD  00 

CD  CO 

rH  LO  rH 
*k  *\ 

LO  O  CD 

O  CO 

CD  CD  CD 


• 

0 

00 

0 

CM 

LO 

0 

CD 

CO 

rH  0 

CD 

rH 

CD 

CD 

CD 

CD 

CD 

rH  -p 

rH 

rH 

OJ 

t> 

rH 

oj  0 

•i 

•1 

•k 

^  0 

rH 

CO 

CD 

CM 

CM 

0  0-, 

CM 

LO 

o- 

t>- 

CD 

CD 

00 

1:)  CO 

0 

10 

LO 

LO 

CD 

CO 

CO 

CD 

0 

rH 

rH 

rH 

:rH 

rH 

rH 

00 

rH 


CO 
CO 
CD 


CO 

CO 

LO 

OJ 
CM 


LO 

CO 

LO 
*\ 

CD 
OJ 


OJ 


^CM>?|  I  U) 

LO  CO  t>-  CO  <i; 

CO  to  CO  CO  Cjj 
05  CD  CD  CD  ^ 
r-i  r-t  r-i  r-\ 


O  rH  CM  CO  -^ft 

CO  CO  CO  CO  CO 

cn>  CD  O)  cn  CD 

^  r-i  r-l  r-i  r-i 


*- 

t3 

0 

4J 

e 

0 

ft 

to 

•H 

>2 

rH 

rH 

as 

^-l 

0 

tH 

0 

X. 

0 

• 

X 

+3 

0 

0 

-P 

bO 

:3 

0 

aS 

rH 

® 

to 

:3 

rH 

OS 

•H 

<H 

0 

0 

• 

ClJ 

ci 

0 

Oh 

U 

rH 

PQ 

•rl 

03 

-P 

X. 

0 

43 

^ 

Cm 

0 

to 

a 

» 

0 

t-. 

•H 

0 

rH  |C0  I 
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Tatile  9.-»  Cottonseed  oil,  crude:    Production,  trade,  -stocks  July  31> 
and  apparent  disappearance,  1920-37 


Year  : 
"b^eginning: 
Au<^.  I 


I'actory 
prQductiofi 


•  Tmport! 

:  ly 


Exportp 


Stocks  at: Apparent 
end  of.   :  disap-  . 
period    ;  pearance 


I  1.000  Tbj  .  1.000  l"b.  1.000  ITd.    1.000  Ih.  1.000  It.  1.000  113.     l.OOC  It. 


1920 
1921 
1922 

1923 
19  2U 

1925 
1926 

1927 
192g 

1929 

1930 
1931 
1932 
1933 
193^ 
1935 
1936 

1937  6/ 


4 

1,309,103 
930,475 
1,002,922 
979.617 
1,^03,781 
1,617,015 
1,837,9X0 
1,1176,609 
i,6oU,i3l 
1,572.322 

l,UUl,S82 
1,69^,123 
l,ij-U5,6si 
1,302,786 
1,108,582 
1,163,736 
1,363.978 
1,965,993 


877 
0 

U6 

3/ 

u/6,679 

3/ 

y  1 
5/  2 

1 


131,32c 

iUU,580 

22U,059 

69,361+ 


286 , 876 
87,^70 
67,385 
Ho, 697 
55,556 
59,308 
6i;96ii 
59,568 
29.69X 
32^505 

28,119 

43. 453 
UU,296 

23,031 
5,205 
3,76s 
3.725 
7.791 


2/ 


39 


286,038 
87,470 
67,339 
Ho, 697 
55,556 
52,629 
61,964 

59,567 
29,689 
32,505 

28,118 

43,453 
44,296 

23.031 
5/126,115 
^l40,812 

5/220,334 
5J  61,573 


264,208 
183,089 
153,611 
118,891 

191.459 
164,916 
423,407 
381. 634 

383,289 
332,205 

306,835 
705,245 
778,508 
740,642 
506,578 
362,066 

485,391 
557,294 


1.010,709 

924,124 
965,061 
973.640 
1,275.657 
1,590,929 
1.567,455 
1.458,815 
1,572,787 
1,590,901 

1.439.134 
1,252,26c 
1,328,122 
1,317,621 
1,468,761 
1,449,060 

1.460,987 
1.955.663 


1/ 
2/ 


General  imports,  1920-23;  imports  for  consumption  "beginning  1924. 
Not  separately  reported  after  1921, 
Not  over  500  pounds. 

These  are  data  for  calendar  yearsi  that  is,  the  second  year  shown  in  stub. 
Crop  year,  not  availahle.  I 
Net  imports. 
Preliminary. 


Compiled  as  follows: 

Production  of  crude  oil  and  stocks  -  Bureau  of . the  Census,  Cotton  Production 
and  Distri"bution.    Production  chiefly  from  domestic  seed.     Stocks  are  crude 
plus  refined  converted  to  crude  (using  O.93), 

Trade  figu?-es  -  Foreign  Commerce  and  Navigation  of  the  United  States;  imports 
are  crude  and  refined  not  separately  reported  prior  to  1930;  reported  as 
"edihle"  oeginning  I93O.    Beginning  1935,  crude  plus  refined  converted  to 
crude  (using  0.93).    Exports,  1920-22,  crude  and  refined  not  separately 
reported^  "beginning  1922,  crude  plus  refined  converted  to  crude'  (using  O.93), 

Apparent  disappearance  computed  from  table. 


FOS-20 


-  Ill  ~ 


Table  10, ~  Oleomargarine:    Production  and  materials  used  in  manufacture, 
United  States,  July  and  August,  1937  193S 


1937  1/     ■  : 

_   193s  1/  ■ 

Item 

Jiilv 

*        Aue:.  " 

July 

•    •  Aug. 
« 

1,000  Th 

1.000  l"b. 

1.000  11).      1,000  11). 

Oleo  oil 

I  g30 

75^ 

,      T  Ann 

:  1,090 

T  r\r\i 
1,007 

Oleostearine 

!  286 

292 

:  315 

Lard  neutral 

:  97 

102 

'  97 

Oleo  stock                 ,           ■■  • 

96  : 

86 

Tfi6 

Total  animal 

1,309 

:  1.668 

1.TO7 

Cottonseed  oil 

:  9,2S1 

10,027 

:  8,181 

9,086 

Soybean  oil 

!  1,977 

2,7^2 

:  2.979 

3,650 

Peanut  oil 

!  171 

:  290 

282 

Corn  oil 

13U 

:  2 

-1-UlictX    U-UUlOSLrXC    VcgC  UaDJ-O    C / 

:  11,563 

13.1U2 

:  11,U52 

,  13,018 

uUUUXlU.b  UXX 

:  6,56g 

7.71^ 

7  282 

Palm-kernel  oil 

:  971 

986 

:  263 

202 

-Baoassu  oil 

:  1,123 

523 

:  1,086 

1,202 

Palm  oil 

:  97 

13 

3/ 

Total  foreign  vegetable 

:  S,759 

9,236 

:  7,680 

8,686 

Total  fats  and  oils 

:  21,631 

23,612 

:  20,800 

23.211 

Milk 

:  ^.7^3 

5,254 

:  U.737 

5,U83 

Salt  and  other  miscellaneous 

:  1,259 

1,325 

:  1,1U3 

2,08i| 

Production  of  oleomargarine 

:  26,215  : 

28,679 

:  25,512 

28.718 

1/    Prel  iminary . 

_3/    Less  than  5OO  pounds. 


2/  Ordinarily  domestically  produced. 
U/    Not  domestically  produced. 


Compiled  and  computed  from  reports  of  the  Commissioner  of  Internal  Revenue, 


